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Tawn of Truro

Management’'s Responsibility for the Consolidated Financial Statemaenis

The consolidated financial statements have been prepared by managemant in accardance wilh Canadian
public sactor accounting standards, and the integrity and objectivity of these consolidated statements are
management’s responsibiiity. Managemant s also responsible for all of the notes 1o the consaldated
financial staterments and supplementary schedules, and for ensuring that this information is consistent,
where appropriale, with the information contained in the consolidated financial statemants. A summary of
the significant accounting policies are described in Nate 1 1o the consalidated financial statements. The
preparation of consolidated financial statements necessarily invalves the usa of estimates based on
management's judgment, particukarly when transactions affecting the current accounting period cannot ba
finalized with certainty until future perods,

Managemant is also responsible for implementing and maintaining a system of internal controts (o provide
reasonable assurance that reliable financial infformation is produced. The internal controls are designed to
provide reasonable assurance thal assats are safequarded, transactions are properly authorized and
recorded in compliance with legisiative and regulatory requirements, and reliable financial information is
available on a timely basés for preparation of the consolidated financial statements.

Coundil is responsible for ensuring that management fulfills its responsibilities for financial reporting and
internal control and exercises these responsibililies through the Audit Committes, Council reviews intemal
financial statemenis on a regular basis and external audited consolidated financial statements annually.
The Audit Cammittee also discusses any significant financial reporting or internal control matters prior to
their approval of the conzelidated financial statements.

The external auditors, Grant Thomton LLP, conduct an independent examination, in accordance with
Canadian auditing standards, and expréss their opinion on the consalidaied financial statements, The
external auditors have full and free access 10 financial managemeant of the Town of Truro and meet when
required. The accompanying Independent Auditor’s Report outlines their responsibilities, the scope of thelr
examination and their opinion on the consolidated financial statemeants.

On behall of the Town af Truno
i
- i, -1
chael W. Doltar, CPA, CMA annie Coultar, CPA, CA
i insstration Officer Director of Corporate Services

September 12, 2022




o Grant Thornton

Independent auditor’s report Tk

T =1 593 1150
F =1 gk O3 9W5Y

To the Mayor and Council af the Town of Trurn

Opinion

We have audad the consolidated financial staloments of the Town of Truro ((tha Town®™) on pages 4-
26, which compriss the consolidated stalernent of financial position as at March 34, 2022, and the
congalidaled stalemaonts of oparations, changes in nat dabl and cash fow for the year then ended, and
notes o the consolidated financial statements, including a summany of significant accounting policies,

In aur gpénian, tha sccompanying consalidated financial statemeants prasent fasty, in all maberial
raggicls, thae financial position of tha Town of Trero as at March 31, 2023, and ils resulis of
operations, its changes in its net debt, and its cash flows for the yesr ten ended in aceordance with
Canadian public sector accounting standands_

Basis for Opinion

W conducied our audil in accordance wilh Canadian generally accepled audiling standards, Our
responsibdities undar those stendards are further descrbed in the Awditors Responsibiities for e
Apdil of the Consolidsled Financigl Statemants section of our reparl. We are indapendent of the Town
in accordance with the ethical reguiremeants that are refevant b our audit of the consolidated fnancial
statements in Canada, and we have fulliled our ot athical responsibilities in accordance with thesa
requiramants. We believe that the audit avidence we have obiained is sufficient and appropeiate to
provide a basis for aur apinion.

Othaer Matters - Supplemantary Information

Tiur audd was conductad Tor INe pLIposs ol Tormmng an opison on the consoidated insncial
slatements laken as & whaole, The supplementary informalion included on pages 27-30 is presanted
for purposes of additional information and is nal a required par of the consalidated financial
slatements. Such supplementary information has been subjected to the auditing procedures applied,
only to the exient necessary lo exprass an epinion an the audit of consolidated financial statements as
a whaole.

Responsibilities of Managemeant and These Charged with Governance for the
Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consalidated financial
atatemants in accordance with Canadian public sector accounting standards, and for such intemal
control &8 management delermings s necessany o enabla the praparation of consolidated financial
atatemants that are frea from materdal misslatemant, whethar duae fo freud or arror.

In preparing the congoldated financial staterments, management ks responsible for assessing the
Town's ability 1o continue a5 a going cancern, disclosing, as applicabla, matters relatad 1o & golng
concarm and using the going concarm basis of accounting unless managemant either intends 1o
quidate the Town o to caase operations, or has no raalistic altermative but to do =0,

__ Thosa charged with governancs are responsible for overseaing the Town's financial reporting process.

Kbt | Tan | Acksnary
& Grank Thomten LLP, & Canadas Llistas o Gain? Thomion mismatonal Lid 2



Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Ouw objactives are to obtain reasonable assurancs aboul whither the consolidated financial
slatemenis as a whole ara fres fram matedal misstatement, whether due to fraud or emror, snd to lssus
an auditer’s report that includes our opinion, Reasonable assurance is a high level of assurance, but
is not a guarantee that an sudit conducled in accordance with Canadian generally scceplad audiling
standards will abvays detect a material misstalemant when it axdsts. Misstaternens can arse from
fraed or eror and ane considerad materiad if, individually er in the aggregate, thay could reasonably bé
axpected to influance the economic decisions of usars taken on the basis of thess consalldated
financial stalamenls,

Az part of an audil i accordance with Canadian generally accapted auditing standards, we exercise
professional judgment and maintain professional skeplicism throughout the audit, We also:

v |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due 1o fraud or error, dasign and parform audit procedures respansive o thase risks, and
oblain audil evidence that is sufficient and appropriate to provide & basis for our opinion. The risk
of not delecting @ material misstatament resulting from frawd is higher than for ane resulting from
arrar, 85 fraud may imealve collusion, forgery, Infentional omissions, misfepresentations, or the
ovarride of intermal control.

#  Obtain an understanding of internal control relevant fo the awdil in order to design audit
procedures that are appropriate in the circumstances, bul not for the purpose of axprassing an
apinion on the affectivenass of the Town's lemal condrl,

*  Evaluale the appropriateness of accounbing policies used and the reasonableness of accounting
estimates and ralated disclosures made by managoment.

+  Conclude on the appropriateness of management’s use of the going concem basis of accounting
and, basad on the audit evidence oblained, whether a material uncerlainly exists related to events
or conditions thal may cast significant doubt on the Town's ability io confinue as a golng concem.
If we conclude that a matenal uncenainty exists, wa are required to draw attention in our auditers
regor to the refated disclosures in the consalidated financial statements or, if such disciosures are
inadequate, to modify our apinion, Qur conclusions are based on the audit evidence oblained up
to the date of cur auditor's rapor. Howaver, fulure evants or conditions may cause the Town 1o
Ceage o orlined A% a going cancarm.

»  Evaluate the averall presantalion, structure and content of the consalidated financial statements,

Inchuding the disclosures, and whather the consolidated financial statemenis rapresant the
T - e e e e -

{1 e LR Ty e L5

» Obtan sulficient appropriale audit evidence regarding the financial Information of the antiies or
business aclivities within the Town and the organizations it controls 1o axgress an opinion on the
cansalidaled financial statemenis. \We are responsible for the drection, supenvision and
perdormance of the group audit. We remain salely respangible far aur audit opinian,

We communicate with those charged with govemance regarding, among other matters, the planned
scope and liming of the sudit and significant awdit findings, including any significant daficiancies in
intarnal control that we idantify during our audit,

g‘#?m LLP

Trurg, Canada
Saptember 12, 2022 Chartened Professional Accountanls

Fapdie | Tau [ Ay
£ irnat Tiomion LLP, & Carddis Mirrbar & Orind Thomilon iniesasice id 3



Town of Truro
Consolidated Statement of Financial Position

March 31 2022 201
FINAMCIAL ASSETS
Cash and cash equivalants (Mote 1) b 18,632,804 5 13,477,233
Receivables
Taxes and sewer rates, nel of valuabion allowancs (Mobte 2) 928 310 036,187
Watar rates {net of allowance - 525,000, 2021 - $25,000) 657,578 GE4, T34
D from fedgral government 492122 396,285
Dig from provincial govamment 100,000 100,000
Loans and advancas (naf of allowance - $177 645, 2021- 5181,264) 40,000 45 (e
Oither receivables (net of allowance - $15,000; 2021 - $15,000) 499 310 53T, 268
Land held for rasala (Mote 1) GES 816 GES 816
5 23,039,940 -] 16,866,523
LIABILITIES
Payables and accruals 5 3,941,915 -1 3,351,987
Prapaid faxes 675,542 206,145
Dferrad reveriue (Naote 3) 4,169,267 1,180,786
Tax sala surplus (Mote 5) 88,7489 93,600
Post employment banefils (Nole 6) A884 615 185625
Long term dabt (Page 25) 14,652 482 15,832 052
24,454 620 21,744,284
MET DEBT {1,414, BR0) {4 BFT7T1)
NON-FINANCIAL ASSETS
Tanglble capital assats (Page 24) 173,257,073 170,259,823
Less accumulaled amodization (76,323,109) (72,871, 718)
Irvendry nol hedd for resala (Mola 1) 186,883 110,322
Prapaid expenses 104,604 g2.aa7
Restricted deposite = 235,250
HET MON-FINAMCIAL ASSETS 47,230,451 07,824,573
ACCUMULATED SURPLUS 5 45,815,771 5 92,948 802

Commitmeants (Mote 8)
Contingencies (Nole 13)




Town of Truro
Consolidated Statement of Operations

‘fear Ended March 31 2021
Page Budgat Actual Al
{Mote 12)
Revenua
Assassable proparty taxes and sawear rates L] § 20435702 21,562,213 £ 200662 504
GGraris m heu of faxes 2] BO03, 145 793,558 B20 464
Services provided to other govermments 9 352,652 361,978 362,235
Sale of sarvicas a 118,434 926,316 833413
Oither rensenue from own sources a 271,770 465,341 708,133
Rath Easthnk Community Cantre 1,312,350 1,048,024 827,542
Regional Metwark Enterprize 179,068 102,971 149,731
Unconditional Iransfars from gowvermmanl 10 1,359,700 2,728,031 1,363,456
Conditional transfars from govermmsent 10 2,227 453 3,478,919 I TE4 226
Watar revanusas 10 3612373 JE&EH 1682079
Total revenua 31,273 847 35,124 490 31,903,783
Expenses
General govarnmenl sendcas 11 417,123 4 487,204 3,854 257
Praotective services 12 8440724 BATETO3 8,177,693
Transportation serdcas 12 6,322 438 6,958,615 B 468,028
Environmental health services 13 2 529 661 2,682,404 2,347 328
Publec heallh serdoes 13 25,768 25,685 a0, 251
Environmental development services 13 1,083,108 1,032,328 475,301
Recraalion and cullural sarvicas 14 4 286,257 4,182,620 3,736,302
Ralh Eastlink Community Canirg 1,822 312 1,618,344 1,023 237
Regional Mebtwaork Enferpass 221418 152,163 186,751
Waler axpansas 14 2470 566 :ﬂ,lﬁu 2583 206
Total expenses 31,828, 364 32,257,531 20 532 442
Net surplus, (deficit) §__ (s54.717) 2,866,960 2 451,341
Accumulated surplus, beginning of year 52,948,802 90 AB7 461
Accumulated surplus, end of year 95 815,771 5 92948802

Sea atcompanying nobes to the consolidaled financial stalemends




Town of Truro
Consolidated Statement of Cash Flows

Yeaar Ended March 31 2023 2021
Increase [decrease) in cash and cash equivalents
Operating activities
Met surplus 5 2,866,960 5 2,461,341
Amortization 4 734 357 4,680 814
Write down of tangible capital assets 282,366 -
Less {gain) on disposal of tangible capital assets, nat 16,221 {12,924)
7,899,913 7.128.231
Taxes and sewer rate receivable 7.877 306,665
Waler rates recaivabla 27,156 27 586
Accounis receivable {52.878) 151,977
Fayablas, accruals and ather liabilities 3,989,896 223738
Inventory not hedd for resale {7T6,561) 57,872
Prapaid expenses (16,707} 57377
Restricted deposits 235,250 '1':'-’4.I15'I]
12,013,045 8,078,906
Capital activities
Acquisition of tangible capital assels (5,040,557) (3.426,030)
Proceeds on sale of tangible capital assets 461,753 402 316
(4,578,804) (3.023,714)
Financing activities
Issuance of long tarm dabit 1,371,790 732443
Debt principal repayment 2,651,360 (2,979,548)
(1,279,570} (2,247 ,106)
Met change In cash and cash equivalents 6,155,571 2,808,086
Cash and cash equivalents
Beginning of vear 13,477,233 10,669,147
End of year 5 19,532.1“}4- 5 13,4??|233

See accompanying notes to the consalidated financial statemeants




Town of Truro
Consolidated Statement of Changes in Net Debt

Year Ended March 31 2022 2021
Budget Actual Actual
Met surplus (deficit) 5 (554,717) & 2,666,969 5 246131
Changes in tangible capital assets
Acquisition of langible capital assels (56, 7686,525) (5,040, 55T) (3,426,030)
Amorization of langible capital assetis 4 754 200 4,734,357 4,680,814
Write down of assals 282 3166
Proceeds on sabe of tangible capital assets 461,753 402,316
Loss (gain) on disposal of tangible cagital assels, net - 16,221 {12.824)
{1.012,325) 454,140 1,644,176
Changes in other non-financial assets
Inventory nod hald for resala - (76,361} 57872
Prepaid expanses - (16.707) 5T 37T
Restricted deposils 235,250 124,050
z 141,982 239,299
Change in nat debt & [1,567,042) 3,463,081 4,344 816
Het debt, beginning of year (4,877,771) (3,222,587)
Net debt, end of year 3 {1,414,680) 5 (4,877.771)

See accompanying notes (o the consalidated financial statements




Town of Truro

Schedules to Consolidated Statement of Operations

Year Ended March 31 2022 2021
Budget Actual Actual
Assessable property taxes and sewer rates
Foesidential & 11,967,330 5 11,988,149 5 11,845,104
Commercial 9,455 684 8,411,820 8,537,516
Fesource 20,206 20,180 17,573
Recreation 5,880 6,602 G,289
Forest property (less than 50,000 acres) 191 194 245
Foresl property (50,000 acres or maone) 245 245 194
Road Presarvation Tax - Residential 339,813 340,209 336,181
Road Preservation Tax - Commercial 107 473 107,161 108,487
21,888 702 21,874 560 21,852,679
Business properly
Based on revenue - Beall Aliant &8, 000 69,641 71,821
MNova Scotia Power Inc - Granl in [leu of taxes 17,000 17,685 18,303
Mova Scotia Power Inc - HST rebate 685,000 81,495 79,052
150,000 168,831 189,176
Olher
Sawer rates 845,000 845410 04, 424
Deed transfer tax 400,000 1,581,814 534,448
Total tax leviad 23,391,702 24 570,615 23,550,728
Expendilures as a reduction of tax revenue
Appropriations to regional school board {2,845 000) {2,666,724) {2,558, 048)
Transfer to correctional services (166,000) {164, 349) (165,507
Deficit of regional housing authority {145,000 (177,320) (124,869)
(2.956,000) (3,008,402) (2888 224)
3 20,435 702 5 21,562,213 & 20,662 504
Grants in llew of taxes
Federal government % 686665 5 678,539 5 707,550
Provincial government
Fire pratection 64,519 60,734 60,122
Provincial property 51,961 54,226 /2,792
5 &03,145 $ 793,559 5 820464




Town of Truro

Schedules to Consolidated Statement of Operations

Year Ended March 31 2002 2021
Budget Actual Actual
Sorvices provided to other governments
Oiher local governments
County of Colchester $ 81,000 $ a4, 101 5 86,788
Millbraock First Mations 256,852 256,652 265,093
Town of Stewiacke 15,000 11,225 10, 254
5 352652 £ 361,978 5 382235
Sale of services
General government senioes 3 175,134 5 183,547 % 177,388
Protective semvices 239,000 306,040 320,421
Transpariation services 2,800 67.071 2440
Environmenial development services 12,200 24,770 16,363
Recrealion and cullural services
Stadium 200,500 186,226 223,692
Douglas Streat Community Conlre 61,500 56,788 44,588
Victoria Park 6,500 - 3,260
Day camp = 5676 =
Other 21,500 86,698 45,261
5 719434 5 926,816 3 833413
Other revenua from own Sourceas
Licanses and permits 5 4,500 5 8,516 5 4,779
Fines 125,000 74,987 100,305
Rentals - 1,369 1,368
Return on investments 5,000 110,622 101,306
Fenakties and inferest on taxes 131,000 158,207 176,772
Contributions for capital - 85,119 290,000
Gain on disposition of assets - 7,125 12,926
Miscellaneous 6,000 18,3956 20,677
Revenue collecied for other government agencies 269,851 267,238 BT TT2
Transmission of revenue collected (269 581) (267,238) (26T 7T2)
§ 21,770 § 465,341 $§ 708,133




Town of Truro

Schedules to Consolidated Statement of Operations
Yoar Ended March 31 2022 2021

Budget Actual Actual

Unconditional fransfers from other govarnmaents
Provincial ganvarmmaen
Financial Capacity granl

5 1,348,600 3 2,693,276 5 1,245,638

Farm proparty acreage 1,100 1,135 1,114
Ciher prowvincial

511 cost recoveary 4500 4,474 4 5240

Diairy stewardship program 7.500 29, 146 11,475

£ 1,353,700 5 2,728,031 £ 1,357 458

Conditional transfars from governments

Fadaral governmant
Abariginal Affairs 5 460,000 £ 651,275 % 212,580
Canada Community Building Fund UrE 853 1,348,028 1,127,634
Summer stedant funding . 24 BIB -
New Horizons, Semors Manonng Plus Program 213,500 184,503 107 854
Safe Rastan Funding . Iva a3 280,000
Grants for capilal projecis 142,214 -
Prowincial goverrinmen)

Safe communities 400,000 400,000 A0 D00
Criminal intefligance sarvice 125,000 132126 130,743
Police fraining refmbursemant - 4,097 7,995
Ciourt discloswrna . 23188 -
Aclive communities 25,000 36,743 35,483
Sanior safety and othar grants 25,000 2219 33,348
Recreation programming - 4,457 -
Co-op studant funding paognam - 4,087 -
Larbl 2 il paect B5,003

COVID signage . - 4,600
NS Fual Tax Rebata - 42,507 33,600
Accessibility Gram - - 6627

§ 2227453 3 3,478 618 § 27B4.228

‘Water revenues

Meterad salas 5 3,300,000 5 3,251,901 £ 3343481
Flat rate sales 23,000 22245 #2304
Pusblic fire profection 165,873 156,132 158,132
Private fire protection 36,000 35,970 345,801
Speinkler sanvice 40, 0 41,51 40,984
Mizcallaneous AT 500 108,620 60, 7848
Gain on dispositon of assols - 18,110 -
Relwm on investments - 17,128 15,529
5 3612373 5 3,656,638 % 31682070
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Town of Truro

Schedules to Consolidated Statement of Operations
Year Ended March 31 2022 2021

EUdEet Actual Acdual

General government sarvices

Legisllive
Mayaor ramuneration ] 55,247 5 53,887 5 54,059
Mayor expanses 2,500 236 1,634
Council ramunearation 181,748 177,314 165,880
Council expenses 35,950 21172 17,067
275,445 252 606 238,640
General administration
Administrative 842 350 925,670 926,432
Infarmation techamobogy B6S5, 100 604,625 514,268
Financial managamsani T92. 400 779,641 813,854
Taocalion
Tax rebates 25,000 15912 217, 706
Transfer for assassment sericesg 152,129 152,129 154 173
Loss on disposal of assals - 42,456 -
Cost o sefl assels - 119,991 -
Writedown of tangible capital assels - 160,128 -
Post employment sick lzave benefils - 83,990 91,161
Commaon senices 170,300 158,125 125,800
2,847,274 3,058,667 2843495
Dabl charges
General operations inlerest & charges 7.800 B,TE3 7,262
Interast on long term debl - debanture 13,749 12,147 16,836
Duabd fimancing feas 4,000 85M 1,893
25,549 29,481 25,997
—aliation allsancs
Unicollectibla taxes 10,000 - 3,777
Other doubtful accounts 2,000 - (2467
12,000 1,310
Other general government senices
Granis 1o organizations 361,000 360,839 176,000
Oher 203,850 183,322 119,414
564,850 554,161 295,414
3,525,123 3,884,915 3,404,856
Amartization 502,000 592,289 589,401

£ 4117123 5 4 487,204 5 3,004 257
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Town of Truro

Schedules to Consolidated Statement of Operations

Year Ended March 31 2022 2021
Budgat Actual Actual
Protective services
Palice protection
Police services operalions 5446 200 £ 5,431,033 £ 5318259
Dispalch services 450,000 344 842 391,220
5205 200 5,775,875 8,709,479
Fire protection 2,141,000 2,210,180 2,105,862
Emergency measuras 44,400 3E,155 39,434
Writedown of assels - 2,513 .
Dbt charges
Interest on long lerm debd - debanture T2 6,627 0478
Dither proleclive Senions
Animal comninod 40,000 40,000 40,000
8,137,734 8073270 7,904,051
Amartizabion 303,000 303,333 273642
& 440,724 & 8,376,703 5 8177593
Transportation services
Common sarvicas 1,488,200 5 1,485 545 5 1,820.838
Foad transport
Streats and sidewalks 1,664,000 1,990,105 1,765,388
Snow and ice remowval G50, 000 B53,750 4731822
Sireal lighling 235,000 243,469 206,720
Traffic sanvices 141,700 139,295 120,832
T T oo S, LS 1 H‘.!’CH,
2,739,700 3,278,121 2,616,171
Debt charges
Interest on long tarm debt - debenture 28,538 10971 14,167
2,768,234 3,290,083 2,630,334
Write down of assats . 117,068 =
Amortization 2,065,000 2,066,804 2 046 849
6,322 438 5 6,959,615 $ 6468026
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Town of Truro
Schedules to Consolidated Statement of Operations

Year Ended March 31 2022 2021
Budget Actual Actual
Environmental health services
Sewage collection and disposal
Sewage collection systems 5 546,450 5 633,340 5 503,530
Sewage treatmenl and disposal 813,000 863002 B98 265
Share of Counly of Colchesler sewage treatment
debit charges S08.711 308,710 314,580
1,669,161 1,867,042 1,516,685
Garbage and waste collection and disposal
Garbage, waste collection and disposal 439,000 399,338 408,208
Recyclng 52,500 50,361 51,850
Composting 69,000 64,928 63,448
560,500 514,637 523,796
Amortization 00,000 200,735 30,847
§ 2520861 § 2 682,404 £ 2.347.328
S
Public health services
Interest on long term debt & 28, 7ok % 25,685 - 40,251
Environmental development sarvices
Flanning and developmant
Planning adminisiration i 766,469 - T&0, 205 § 739467
Buzingss develooment B6 240 34 048 23156
Builkding inspaction 18,000 10,154 7.330
870,708 804,407 779,953
Community development
Cither 4,500 66,068 8,981
Matural resources (tree) development 190,150 142,809 170,838
Tourism 6,750 774 10,157
1,072,109 1,020,998 969,929
Amartization 11,000 11,330 5,372
5 1,083,108 $ 1,032,328 5§ 475301

13



Town of Truro
Schedules to Consolidated Statement of Operations

Year Ended March 31 2022 2021
Bisdgat Actual Actual
Recreation and cultural services
Recrealion faciliies
Adminisiration 5 B13.500 E] 598,763 % 5G8BBB
Victoria Park pool 4,500 4,050 4,354
Skaling rinks and multi-purpose centres
Stadium 550,700 420,333 445 868
Douglas Street Comminily Centre 173,600 151,294 120,541
DHher facilities
Victoria Park 106, 050 7,532 45,618
Civic Square 69,400 dd 311 28,000
Sports fialds, grean spaces and olher parks Q58 600 1,084,742 781,258
Other
Donwnlown mainbenance 61,600 a7, 887 42,920
Litter condral 12,100 1T, 856 2518
Recreation programs 63,900 74,352 35,167
Writedown of assels - 2,637 .
Oithar racreation sendaces 42,300 56,101 52,326
2,656,250 2,569,958 2,132 446
Cultural bulldings and facilities
Library - local branch 170,000 164,784 144 484
Transfer to regional library 0,000 80,200 81,713
280,000 254,984 226,147
Debl chargas
Intarest on long lerm debl 404,007 390,870 417,479
3,320,257 3,215,812 2,776,122
Amartization 866,000 966 808 850,180
] 4.£EE?W—"F—‘ITEW
Water expensas
Source of supply g 20,000 -1 2037 5 =
Power and pumpdng 156,150 114,780 127,306
Water ireatment 1,321,500 1,283,357 1,210,061
Transmission and distribution 885,900 754,351 504,620
Administration and general B1,500 78,910 102,330
Interest on long term debl 17,316 14,063 20,356
24682 166 2,247 487 2,064 772
Amaortization 817,200 492,953 538,524
s Elﬂmﬁﬁﬁ _5 2,740,450 $ 2693296
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Town of Truro
Motes to the Consolidated Financial Statements
March 31, 2022

.1

Summary of significant accaunting policies

The consclidated financial stabements. of the Town of Truro {the "Town™) are prepansd by managamaent in
Public Sactor Acopunting Baard of Charered Prafasaions] Accousdants (CPA) Canadn. Significant aspaects of
tha accounling polides adoptod by tha Town ane a5 foBows:

a)  Reparting entity

The consalidated finandal staterments reflact the assets, llabiltes, evenues, axpanses and changas in fund
balancas and in finencial poition of the reporSng entity, The neporting entity is comprised of all organtzations
and anbarprises accountatie for the adrdnisiration of ther sflairs and resouncas to the Town and which are
owned ar controlled by the Toem, In addiilon Bo genaral govammant tae-supperied oparabions, the waber ulility
aperations and tha Truro indusiial Developmant Soclety, they includss the foliowing:

Caoniral Mova Scotta Crie Canlre Sosaly [Operaling as b "Rath Easllink Cammunity Cenire) -

progodionataly consclicated

TruraiCalkchesler Regianal Enlarprise Metwork [REN) - proporionatoly conscideiad
A governmend parinership adsts whira tha Town has shaned conbml over tha entity. Tha Town's pro-raia
shaws of the aists, kabillios, revenues and axpsnses are reflpcled in tha consolidalad financial statemanis
using the propadticnale consolidation method. The Town's proportionals imarest of e Cide Centre i 50%,

which has bean refleciad in iha consoldated inancial siatemeanis. The Town's proponionate inferast of the
REN = 31%, which has been refllected in the consolidated financial sintemasis,

Inberdapartmantal and organzatansl Mansachions and balances are sliminalsd,
k] Basis of accounting

Thin basis of accounting folkesved in the consolidated Snandcial statamant presantatian indudes rovenues in the
poniad inwhich the mnsactons or avents cocumed that gave rise 1o The revenises and expanses in tha period
i wiich the goods and services ane noquined and a Bability i3 incurred o ranslers are dus,

g]  Fund secaunting

Furds within the consoldsted finandial stalernonés consist of the operating, capital and reserve funds for tha

.mmmmmrmmwmmnmmdm S

di  Use of estimates

The preparation of consolidated fnancipl statements in Bccondanca with Canadian public secior accounting
slandards requines management (o make astimatns and assurgitions that afect the repoaried amounts of
assets and kabiities and disclosure ol cortingend assets and liabilties a1 tha daie of the cansobdated financial
slatements and the reported amownls of revenues and expensas during the reparting percd. Estimales in the
consolidaled finandal statemants nclude the alowance for doudilul Becounls, smorlization axpense bassd on
eslimated useful lives of tongible capital nssats and sick leave llabiity. Actual results could ciar from Thosa
esliffalas.

o) Revenwo recognition

Tax revanues are proparty 1ox billings. which are prepared by the Town based on assasamant rolls, Tax rates
ara aatablished annidally by Town Coundl. Tames are billed based on the assossment rolis providad by the
Property Sendcas Valuation Corpaorafion a non-tor-peofil anganizaiion resporiitis for sstsssmant under the
Hova Scotia Assessmaent Act. Taxation revenises are mcoecad @1 e tme w8y HIERgs Bre isausd,
Asgnsements and Lha related property laxes are subject fo appeal.  Any supplemandary billing adjstmants
made necessary by the determination of such changes wil be recognized in tha fiscal year they ars
dalemrengd,

Rmﬁmmhﬂ-pmmﬂuﬂh«ﬁm‘#hm wmmm
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Town of Truro

Motes to the Consolidated Financial Statements
March 31, 2022

1 Summary of significant accounting policies (contimuad)
a]  Revenus recognition (continwod)

All mon-govarnment eontributians or grand revenues that are externally restricted such that they must ba used fae a
specified purpose ane recognized as ravanua in the paricd i which the resources are wsed Tor the purpose of pUrposas
specilied, Any extarnally resiicted inflow recehed bafore the critarlon has been meat is reported as a liahility until the
resourcas are wsed for the purpasa oF purpases spocifiod,

Linrestricled revenue is recognized when received or recelvable if the amaund to be recaived can be reasonably estimated
#nd ullimatle callection is reasonably assured,

fil  Gowernmant transfars

Government transiers recalvad are recognized in the consalidates] financial statements as revenue when the trensfars ara
atherizad and all aligibdity crilaria have baan mal axcept whan there is a stipulation thai gives s 1o an obligaton that
raels the defnilion of a Eabikty. In that cose, the ransfer is nacorded as a kablity and recognized &5 revenue &g e
slipulationa are mat.

Govermmaent ransfors to individuals and athar antities are recognized o o0 sxpense when e ransfers are authorized
and all eligibility criteris have been mat.

gl Nondinancial assets

Mon-financial assels ara nol available o discharge exdsting Eabiies and are held for use in the provision of serdoes,

Thay have useful Ives extending beyond the curant year and are nol intended far sale in the nommal course of oparations.
The clsangs in nondinancial assals during the year, together wilh the defict, provides the sonsolidated change i net debd
far the yaar,

h}  Tanglble capital assats

Tangible capits! assats are recorded al cost less accumulated amartization and impaément, which incledes all amounts
that are dirgctly atiributable (o acquésition, construction, devalopment oF beflerment of the assels. The cost, less rasidual
value, ol the langible capital assels is amortized on a siraighl-line basia over tha eatimated vl e as follows:

L ot B e
Buildings 10 - 75 yoars
Engineaned struchines 20 - 75 years
Wachinery and equipmeant & - T5yaars
Weakicles 2 = 5 yaars

Amadization Is charged in the year of soquisition.  Assals uhder canstruclion ange not amorized until the assat ls avallable

Tor produdclive use,

Tangible capilal assats recelved as contributions are recorded al fair walee ab the date of recgipt and ane also recordad as

PEaRLE,

When conditions indicate that a langible capital assel no longer conbribules to the Town's abiity to provide goods and
servicag, of thal e value of fulune sconomic banafits assaciated with the tangible capital asse is less than s nal book
value, the cosl of ihe tangible capital asas = reduced 1o rellect the docling in the assel's value, Tha nat seite-downs of
tangible capital assats are acoounted for as expenses n the tstement of aperations and such wrile-downs are naol
FEvErged,

i} Land hald for resals

Caosts incurred which are directy atiributabla to the devalapaant of land in the industial park are capilalized as part of the
land cost, Cosisi which arg directly attributable to fhe construction of stresls, seavwars and waler mans will ba

O D SO S e Ly e




Town of Truro

Notes to the Consolidated Financial Statements
March 31, 2022

1

Summary of significant accounting policies (continued)
IV Inventory not held for resale

Inventories of materials and supplies held for consumption are valued af the kower of cost and net realizabla
vahue, with cost determined by the average costl method.

k)  Segmented infermation

The Tewn of Trurg is a diversified municipal unit that provides a wide range of services to is residents. For
management reporling purposes, the Town's operations and activities are organized and reporied by fund.
This presentation is in accordance with the Provincial Financial Reparting and Accounting Manual, and was
created for the purpose of reconding specific activities to attain cartain objectives in accordance with special
regulations, restrictions or Imitations. Municipal services are provided by departments and their aclivity is
reporied in these funds. The services provided by these departments are as follows:

Gengral govemnmenl services

This depariment is responsible for the overall financial and local government adminisiration. Its lasks include
tax administration, trade payables and receivables, budgets, financial statements and adherence to the
Muricipal Government Acl.

Proteclive services

The Town is primanly responsible for fire prolection and public safety for its residents. The Town pays the
operating and capital expenditures for the police and fire depariments. Other profective senvices include fees
paid o the province for correctional sanvices.

Transporiation services
The Town is responsible for the maintenance and construction of local roads and sidewalks including snow
remaoval,

Environmantal heallh Services
This department is responsible for the mainlenance and operations of waste and sewer services provided to
the residants and other cuslomers.

Public haalth services
This department provides financial assistance in the areas of public housing and health services.

Emnvironmental development services
The Town is responsible for the izsvance of development permits and approval of development applications.,
Thiz department also includes municipal contributions 1o the regional economic devalopment authorities.

Recreation and cultural services

This depariment is responsible for promating and offering recreation servicas 1o the Town's residents,
specializing in maintaining and assisting recreational facilities within the Town such as parks, swimming pools,
trails and Ebraries.

Watar
Thiz depariment manages waler ireatment and distribution facifies and services within the Town and includes

activities such as SOUrce of s.'!.!pj:_llr1 peonwer E_lnd pquhﬂ_, watar treatmant, _tr_gr_rs.rnlasiqn a_n:d disiribution,
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Town of Truro

Notes to the Consolidated Financial Statements
March 31, 2022

1 Summary of significant accounting policles {continued)
I} Cash and cash equivalents
Cash and cash equivalents includes unrestricted cash of 35,727 170 (2021 - $4.889.879) and Intermally
designated cash of 313,905,634 (2021 - 3B,587,354). These totals include cash on hand and balances with
banks.
m)  Trust funds

The trust funds being administerad by the Town are not consolidated with the accounts of the Town, The trust
fund balance as at March 31, 2022 s 3376580 (2021 - $359,810).

n] Budget figures

The budget figures contained in these consolidated financial statements were approved by Council on April 12,
2021 im its original fiscal plan; they also include budgets prepared and approved by cantralled entities and ara
adjusted for amorization in accordance with Public Secior requirements. Mole 12 oullines the original fiscal
plan and the adjustments made o come to the budget figures shown In these congolidated financial
statements,

o) Contribution to provincial government departments and agencies

The Town |5 required to contribute o the eperations of vadous pravincial government departments and boards,
along with ather municipal units in the province, based on formulas defined in legislation.

pl Deferred revenue

Deferred revenue relates to the Central Mova Scolia Civic Cenlre Sociely, the Canada Community Building
Fund and government fransfers received for the TAAC Ground Revitalization, The Central Nova Scotla Civic
Centre Society deferred revenue balance consists of grants, major events, membership and sponsorships

Fund and Funng 'r'.rEl:l I'l::' th TAAC Gmun '|.ri.1llzli is ng H.l isdﬁe\rﬁnua and 'l.l.rillb-a
recognized in the perod in which stipulations and eligibility criterla have beaen mel. See Note 3.

gl Contaminated sites

Contaminated sites are a result of contamination being Introduced into alr, soll, water or sediment of a
chemical, organic or radioactive materal or live organizm that exceeds an environmental standard, The liab#ity
would be recorded net of any expected recoverias. A liability for remediation of contaminated sites would be
recognized when all the folkowing criteria are met;

I. an environmental standard exists;
il. contarminatian sxcaeds the environmeantal standard:
iii. the Municipality of the Town of Trura:
is directly responsible; or
accepis responsibility; and
v. a reasonable eslimate of the amounl can be made.

As at March 31, 2022 there are no known confaminated sites identified,
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Tawn of Truro
Mates to the Consolidated Financial Statemeants

Rfarch 31, 20332
Z  Taxes and sower raios receivabds 032 M3
Balance, baginning of yaar 5 971,187 5 1,243 852
Cunment pariod tax ared inlonest 25463085 FATITS00
A0 257 24,570,357
Balance, and of yaar 102 5187
Valuston allowance [35,000) {35,000}
Balancs, nal of vahislicn alowanca ond of year 310 i !I!-H|1H:I'
3 Dafermad rvanue
Canada Communiby TanG
faaiding Fund Safe Restan Ravitakaaton CHhae Total
Batwnce, bagireing of yoar 3 BEEEE 5 372908 § . §  12a084  § 1,180,786
Conlribulicess 2045450 2668 000 4,711,439

AENCESTES MO A% MU 1 (A7 103) - 5 ([ T
Badancs, ered ol ymr 1 357 009 5 - 5 3 555 000 ﬁl 3 1;1%:5%

Long term debd
Princigal neparymeenks required during tha next Sve fscal years are as lolows:

Gzl Ganaral Wisilar
o~ Upsrating gl Capial Tetal
Firrk 355,000 4355 550 185375 4,805,088
i 245 D00 25317 358 185375 2,062,713
20238 1155, 000 983,334 185,375 1,303,708
26 55, D00 E51,793 - 108,203
2027 55,000 554,347 - G40, 347

Al longreierm debt outsianding Fas baen propery aulhorized by tha Departmant of Municissl Aflaas

Tax sala surplus

The Town s reguinad ta hold these funds in the Operating Fund stalement of Bnancal peaon for 20 yeacs, ARer the axpicy dale, the cash will then ba
transderrad 1o tha Capial Hesenss Fund, O B boial amound, T Soliowdng can b inanateened

200w 522,180
Farra %6,185
Faisig e
2033 1,555
Fac:) 50,37
2040 $1.073

4 11438




Town of Truro

Notes to the Consolidated Financial Statements
March 31, 2022

& Post employment benefits
Section 3255 of the CPA Canada Public Seclor Accounting Handbook recquires that a liabiBly and expense be recorded

for compansatied absences that ara both accumulating and non-vesling and westing and accumulating. The valuation
wias complated as al March 31, 2022,

Aciuarial Method:

The aclhuarial oost mathod used was the “Projected Unit Credit” method (also known as the "Projacted Accrued
Benefil® method) pro - rated on sendce,

Components of benefit expense undar PS3250:

2022 2021
Currant period benefil expansa 5 261,774 B 242482
Inlerest expanss 32,508 31,053
Tedal sick leavae axpensa g 204 282 5 273,535
Accrued banefit liability! (asset) on the consolidated
statement of financial position;
2022 2021

Balance, beginning of year i TAS, 625 k] G594 464
Banelil axpansa 261,774 242 482
Interes] axpense 312,508 31,053
Employer contributions {105,252) {182,374)
Balance, end of year 5 884,615 3 T85 625
Assumptions:
Discount rate; 2.45% per annum (2021-1.7% par annum)
Salary increasas: 3.0% per annum (2021-2.00% per anrm)
Tormiraicn rabe; Cintario Light Termination rate
Retirement age; Maxirmum age 65

1.5 days to 6.5 days
Excess sick leave uliization B8 year (2021- 1.25 10 6.75 days

depanding on aga aach year)

groep

Plan Provisions:

The main provisions of the program are as follows
= Eligibbe employess ane granted 1.5 sick leave days per manth (ie., 18 days per year), up to a maxemum of 130
- Emplayaes who refire betwean the ages of 55 and 65 with at least 25 years of senvica are entitlad to recaive a pay
out of their accumulaled sick days based on their rate of pay at the tme of thelr ratirermeant.
- Employees who refire between the ages of 55 and 65 with bebween 20 and 25 years of service are entitled to
receivg a pay oul of their accumuiated sick days based on thelr prorated rate of pay at the time af thalr retirement,

- Mo other benenfils in respact 1o accumulated sick leave are payable upon retinament, terminations or death.




Town of Truro

Motes to the Consolidated Financial Statements
Manch 31, 2033

7  Panslans

Mova Scotia Public Superannuation Plan [PS5P7)

Effective danuany 1, 2020, assefs and labilmes froen ihe Persion Plan lor Emplegpsss of the Town of Trueo
(Conginal plan”) wane Fanstemad 12 the Mowa Scolia Public Suparssnualion Plan (PSSP, which is & mlli-
amployer panson plan. Mambers of the eriginal plan bacame membans of the PSSP effecive on that dala, The
Towm's anly obbgation with respeact fo the PSSP s b remit amgloyer conlribitions whan dud. As sueh. in
Rcoordanc with PEAS 3250, ihe Town na lnngor B reguiced D saparabaly o] & pangian axsanss and aconuesd
Baneht RabEly relaling 10 8 dafindd banefl plan. Tha Toen socounts lor The PSSP as o defined oondribution plan.
Tt Tiorien necogriibed pension superss of 5747, 538 for the PSSP for e year ending March 31, 2022 (2021 =
$831,381).

Palica Association of Nova Scotia Pensian Plan

The Tiown ailac contribeges b a defined banafit plan administered by B Police Association of Move Soofin which
covers Polco Locols 201 and 211 who s smployaes of s Town, Thess plan sianta e sdminisianad by
AFA and tha Toan i maponaiile Tor conldbuling B8 padtion of any going ocern deficiency. The most recent
schaatial vikaton b this plan was comploled for Decamber 31, 2015 and indicalad s plan bs fuly fundad an o
goineg concam basks with assels exceeding the acluarial Eabiibes by 512538000,

iUinder changes %o the Reguiatons of the Nova Soctin Persion Benelits A in 2012, offecive January 1. 2013 tsa
Town & aasmpliod from funding on B sohncy badl

& Contributions to Boards and Commisskans

Thae Tawn is required to finance the aperaSons of vanous Boands and Cormmissonds along wilh oihser municipal
unils in Colchester County bo the exdent of s pedicipation based on pasesament o populatian

In Bacicigiom Bo Ay Budgeled conlridulions, the musicpel units shar in the deficis or surpheses of these boards
basad cn halr gharng peccenlages. A munitipal unif's shana of te deficl s b be paid in the reot fecal year while
a surphss is io be mken into the next pear's catmates.

GContribution 1o Regional Library Board
DOuring the yaar, Ehe Town paid 50,200 (2021~ $21.713) 10 the Reglonal Ly Board for costs of aparations of
iha Tiruee branch of tha Regicmnal Libeary,

Canbributhon to Trurs Howsing Authaority
During the year, tha Town pakd $177,328 (2021 - 5$124,6639) 2 T Teura Housing Autherity ba fund its shine of he
prar yaar's dafen

2  Commilmanis

“Tha Town cost shares equally with the Municipaly of B Counly of Golchasier on any operabionnl losses of the
Fenth Eaallink Cornmunity Contre, Tha Tewn's share of revenues and expenditures ane disclassd as separate line
Hima in the consolidatad fnancal slatemants.

Tha Town of Trare has agreed b shang in B gosl of vanous projects with The Cousty of Gelchasiar 853 Ba Town

il Starad Bk,
Town's
Terean Town's snmenitenant as al
share ol March 31, 2022
Proejact shars capial cost
a) Wasiewater Trealment (Upgmdes 2014) 100% £ 3,732 588 g 2,101,185
B Wastirmater Traalmant (Upgrades 2016) 50% , ﬂﬁﬂﬁﬁ 4 Ti51T8H
4,.188.1 i.ﬂéﬁi

Paymants mads during the year loward Faese commitments ane disclosed as separais ing lams in T
consaldated firancial sfatemants under Environmental Hoalth Sarvices. Tha balaress of paymants for cammtiod

AMOUFE BTN BN
For tha years ending March 31; 2023 S0 30T
2024 08 30T
225 Ha, 07
206 008,307
T 0L 30T

20EE-I03EE 1768808




Town of Truro
Motes to the Consolidated Financial Statements
March 31, 2022

10 Financial instrumanis

The Town's financial instrusments consést of cash, recedvables, payables and aceruals deferrad ravanus, long-tarm
dehd and alier Rabililies,

It is managaments opinkan thal the Town i nol expasad ta significant mberest or currency risks arising from thesa
rorsolidated financial siatements,

The Tewn ks subjad bo credit sk with respact to ils vanous recetvablas. Credit ek arises from the possibilty
hist Laxgayens and entities to which tha Town provides senvicas may experience financlal difficulty and be unabla
o fulfill thalr obligations. The large number and dieraily ol taipayers and customars minimizas tha credd risk,

Liquidiity resk is the risk thal the Town will ancounter probdams in ratsing funds to rmeal s coimmibnents o
rraburily. The Town i exposed to Bquidity risk through its payables and sccruala, ather llahiities, post-
employment benefils and long-term debt, Managemend befieves the Town has ample working capital to meet its
shori-tarm obligations and therefone the exposune 1o lguidty risk is k.

11 Romuneration
Total remunaraton and expenses paid 10 alected and senior appointed officials of the Town are a3 follows:
Remunaration
W.R, Mills Mayor L 53815 5 1,462
J. Barnard Coyncillor .3 0872 & 2,160
J. Flemming Cauncillor 5 30,794 5 1.288
A Graham Cauntillar 3 ZBAaT? 5 143
. Hinlan Councillar 5 28872 § 2548
W, Talbot CouncilonDaputy Mayor % at02e % 3,454
B. Thomas Cauncillar 5 288r: % 1,368
M. Dhollar Chial Adranistratve Dificer 5 1678918 5 2,353
12  Budget figures
Thie Tenwm pUYEICES bydgated amounts do o

Inferiund trarsfers. The hﬂmﬂuﬂlﬂ:ﬂwh o ﬂ‘:ﬂ anwliswﬂuamwmmm:maa&u uuduauh:- the
finencial reporting presantation under Canadian Public Sectar Accaunting Standards "PSAR").

2022

Approved budgeied surplus (defic) Tar the year

General operations 3 55 ()

Water ulility oparations (122, 367)
Approved budged surplus i 240,633
Eliminaian al.

Transfers 1o olher funds 447,085

Principal deld repaymants 1A5T 723

Transher o Indusidal Development Society 0,000

RECE budgat 20,038

Funding for capital axpanditures 4TR BA3

Amartization of tangibhe capital assets (4,237,000

FEM budgat 18,100
Met PSAB adjrsiments {775.250)

PSAB adjusted budgeled deficit par consolidated financial stataments 5 {554,717




Town of Truro

Motes to the Consolidated Financial Statements
March 31, 2022

13 Contingencies

(1) As at March 31, 2022, thewe & currently a Bigation clalm against the Town of Truro and the Municipalily of the
Counly of Colchester by PCL Constructors Canada Ino. This ks a claim arsing out of the construstion contract for
the Fath Easllink Commusnity Cenbre. The claim was filed February 2, 2015, A counter clalm was also filed by the
Town of Truro and the Muricipality of the County of Colchester. The stated value of tha PCL claim ks §2.5 méfion.
Al this stage in the proceedings, B is not possible o reasonably measuns any potential Babily or recovery that may
axist in the PCL claém or counder clalm.

] As at March 31, 2022, thare curranthy ramains an sutstanding dispute reqgarding paymant for the parchase of
wislevwater treaimen sendoes from the Municipality of the County of Colchester. The Munisipality of Colehaster
and e Town of Truro's sgresmient for washewater has axpired and a replecamant agreament has not been
ranegotabed, The Munisipality of Colchesier has indoiced Truro based on recommended flow calculations for
fiscal years ending 2020 1o 2022. The fiscal year ending 2019 was invoiced on the previously existing agreamant
which had expired, The partes conlinua 1o negotiabe a new agreamant dnd an amount hiss been acoued in these
consofidated financial siatemants, in all materal respecta, relating o the dispuied inveices during the 2019 fiscal
yaar. Itis not expectad Ehat any material changas for the sanvices will ocow as a pan of renegoliation of e
wastEwiler Egrearment

(iil) In addition, as of Manch 31, 2022 thera are savers] disputed matters, which the Town is defending and hawve
referred bo thelr insurars andior laveper. Il i unknown af this Gme the oricome of thase matiers b it is not
considerad likely that they will resull in a8 material ltability 10 the Town,

14  Gevernment partnerships

Govarnmen! partnarships anlened ino or conlinued by the Town during the currend year of operations are recorded
wsing the proportionate consalidation method. Gavernment parinerships inclede:

Partnarship with the Municipality of the Counly of Colehastar o maintain and oparate the Ceniral Mova Civic
Cenbra Sociaty at 50%

Partnership with the Municipality of tha County of Codchaster foe (he aonsruction and aperation costs b maindain
tha buildng which hosts the Colchastar — East Hanls Public Libeary Truro Branch at 60%

Pactonseiiin wilh i niciaabhy Al 1h nunt of Colch ki of S . ars [ELife =

Chamber of Commence 1o raintain and oparate the Truro/Colchester Regional Entarprise Metwork al 31%

Gavemnment partnerships accounted far using the proporionate consolidation method have the following impact on
the consolidated slatement of finandcial position amd eperations as al March 31,

2033 = 2021
Total Assats [3 5,870,661 3 8,531,828
Total Liahilitios 4,061,632 5 500, 796
Mt Assats £ 1,808,079 3 1,031,032
Total Revenues 5 1,273,730 3 745,554

Total Expenses 2,143,553 1,372,312
Annual Deficit (BE63,814) 5 {526, T5E)

18  Comparative Figures

The financial Slatemants hive boan reclassifed, where appiicable, to confiem (o the presentation used in lhe
current year. The changes do not affect priar year samings.
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Supplementary Schedules




Town of Truro

Supplementary Schedule
Water Utility Operating Fund
Statement of Financial Position

March 31 2022 2021
ASSETS
Recaivables
Water rates {net of allowance - $25,000; 2021 - $25,000) B657,578 B84,734
Other recaivables 23,068 33,961
680,646 T18,695
Duse from own funds, reservas, agencies
General operating fund 458,884 889,663
1,139,530 1,608,358
LIABILITIES
Fayables and accruals 78,405 a7 644
SURPLUS 1,061,125 1,550,714
1,139,530 1,608 358
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Town of Truro
Supplementary Schedule
Water Utility Operating Fund

Statement of Operations
Year endad March 31

2022 2021
Budget Actual Aciual
Operating revenue
Melered sales 5 3,300,000 $ 3,251,901 5 3,343,451
Flat rata salas 23,000 22,245 22,384
Public fira protection B5T 304 857,304 BST,304
Private fire profection 36,000 39,970 39,801
Sprinkler sendos 40,000 41,531 40,584
Miscelaneous 57,500 105,620 60,788
4,313,804 4,318,571 4,364, 722
Operating expendifures
Source of supply 20,000 2,027
Power and pumping 156,150 114,789 127,398
Water treatment 1,321,500 1,283,357 1,210,061
Transmission and distribution 5,900 754,351 504,624
Administration and general 611,500 TOE, 948 714,015
Depreciation 517,200 482953 538,524
Tazes 726,000 724,294 724,213
4,238,250 4,080,719 3,808,838
Operating income 75,554 237,852 455 884
e Non-oparating expandiluras
Debt charges
Principal 192,875 185,375 285,375
Interast 17,318 14,063 20,356
Capital expenditures out of operations - 5E2B,003 195,200
210,191 T27,441 510,931
Excess (deficlency} of revenue over
expenditures 5 [134,637) (483,589) 155,047
Surplus, baginning of year 1,550,714 1,605,761
Surplus, end of year 5 1,061,125 5 1,660,714




Town of Truro

Supplementary Schedule
Water Utility Capital Fund
Statement of Financial Position

Klarch 31 2022 2021
Assots
Cash $ 2,426,069 $§ 2297037
Due from own funds, reserves, agences
Water oparating fund 373,289 95,840
Utility plant and equipment (Page 30) 29,936,371 28,588,705
$ 32,735,729 $ 31082582
Liabilities
Accumulated allowance for depreciation 3 10,832,632 3 10,643,727
Lang Tern Debl 056,125 T41,500
11,388,757 11,385,227
Investment in capital assets (Page 30) 21,346,872 20,507,355
] 32,735,729 $ 31,982 582
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Town of Truro

Supplementary Schedule

Water Utility Capital Fund

Statement of Utility Plant and Equipment

March 31 2022 2021
Tangibla plant and equipmeant
Land - Source of supply 5 1,833,336 3 1,837,667
Struciures and improvements 11,347,300 11,326,580
Pumping equipment 1,006,683 1,020,012
Furification equipmeani 1,212,823 1,249 997
Dsirbution mains B, 165,682 8122,391
Diestnbution equipment 299,956 298 956
Services 1,567,940 1,726,643
Meters 2,020,113 2,010,291
Hydranis 691,548 665,752
Ofice furniture and equipment 32,289 81,427
Work in Progress a8zxr. 311 289 308
Transportation aquipmeant B41,381 £48 681
5 29,836 371 5 EEI-,EEEI?EIE
Water Utility Capital Fund
Statement of Investment in Capital Assets
Year anded March 31 2021 2021
Balance, beginning of year 5 20,587,355 ¥ 20,091,251
TAlGres! earmed on depreciabon Tunds 17,120 15,529
Term debt retired 185,375 285,375
Capital expenditures out of revenue 528,003 185,200
Disposal of capilal assets 14,110
749,617 506, 104
Balance, end of year k] 21,346,972 5 20,597,355
B ——
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